DEFINITIONS:
Treaty: ________________________________________________________________________________________

_________________________________________________________________________________________________

Tariff: _________________________________________________________________________________________

_________________________________________________________________________________________________

Reciprocity:___________________________________________________________________________________

_________________________________________________________________________________________________

Market: _______________________________________________________________________________________

_________________________________________________________________________________________________

Supply: _______________________________________________________________________________________

_________________________________________________________________________________________________

Demand:______________________________________________________________________________________

_________________________________________________________________________________________________

Competition: _________________________________________________________________________________

_________________________________________________________________________________________________

Market Clearing Price:_______________________________________________________________________

_________________________________________________________________________________________________

DIRECTIONS:

1. WITHIN YOUR GROUPS, COME UP WITH A NAME FOR YOUR BUSINESS. WRITE IT ON THE NEXT PAGE.
2. NEXT COME UP WITH 2 PRODUCTS THAT YOUR BUSINESS WILL SELL.

3. NEXT CREATE A QUICK ADVERTISEMENT FOR YOUR PRODUCTS ON A SEPARATE (COLORED) PAPER THAT MS. ENGLISH GIVES YOU.
RULES FOR TRADING:

Using your product advertisement, approach a business of the same color advertisement and create a treaty with them on your Treaty Agreement Worksheet.
Example Treaty: For every sack of potatoes we supply you, you will give us a bag of french fries.
